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9\ HKWG LV VKH RGBBHWWHDWRI &] HFK SUQFHV LQ IDFW VKH GRFDOVHW®P HQWZ DV HWDEQWKHG LQ VKH P LG WK
FHOWU 6L/XDWG RQ D LRFN\ SLIRP RQVRU DERYH VKH 9 @DYD 5 LYHU LWRIIHU/ WKXQQLQJ YIHZ V Rl VKH FIW DQG VKH
SDW DWHD KRGBV KLGGHQ DUFK LVHFVIX LDOWHDVX LHV LOQFOXGLQJ VKH WDWH 5 RP DQHVT XH 5 RWQGD Rl 6 W0 DUAD DQG VKH
QHR * RVKLF &KXUFK Rl 6W 3 HVHUDQG 3DXO ) LQG P RWH RQ SWDJ XH HX

1E£SMYND 5D QRYR QEE H$ HP EDQNP HQWLY FXUHQV® VKH P RWMDWUDFVIYH DQG QYHAHWWRFLHW YHQXH RQ VIKH
EDQNV Rl VKH UYHULQ GRZ QVRZ Q 3WDJ XH ) LQG P RWH RQ SWDJ XH HX

" DQFLQJ + RXVH W FRQFHSWZ DV LQVSUHG E\ VKH GDQFH WLAY RI VKH IDP RXV IL® FRXS® ? VKH WRQH VIRZ HU
W P ERQ] HV) WLHG $ WDLLH DQG VKH J W VRRZ HU KLV SDUMQHU* LQIJHUS5 RIHW/ ) LOG P RWH RQ SWDJ XH HX

"WRY: DWHU7RZ HU EXLOMQ VKH VHFRQG KDO RI WVKH WK FHQWU VKH VRZ HWB/ FXUHQWDS SHDWDQFH GDVWYV | LRP
DQG WWZ DV I XQFVIRQDO XQWO 7KH VRZ HU VHWHG DV DQ REWHUWYDVIRQ VRZ HU IRU VKH &RP P XQLM\WWIDVA
VHFXUW WVHWYLIFH IWRP Z KIFK VKH\ P RQWRWHG VKH QHDWE\ DSDUF HQWRI IRWP HU GIWIGHQWDQG MWAU | LLWWWSRWV
WHYRGVIRQDU 3 UHMIGHQWI £F@Y + DYHO ) LQG P RUH RQ SWJ XH HX

1HZ 7RZ Q+D@® 2 YHUVKH FHQWUHYV LWKDV EHHQ D Z WQHW VR P DQ\ KIWRUF HYHQW VXFK DV VKH | LUAV3 DI XH
' HI HOHWUDVRQ LQ VKH EHJ LOQLQJ RI VKH + XWVH P RYHP HQW) LRP LW QHDW® P KLJK * RVKLF VRZ HU \ RX

JHWD EHDXVUXOYIHZ RI WVKH 1HZ 7RZ Q DQG . DURYR 6 TXDWH VKH @WHWVTXDWH LQ 3WDWIXH ) LG P RWUH RQ
SWJ XHHX

7KH / XFHUQD 3D@FH RQH RI VKH P RWVIOWHLHWIRQJ P RGHWD 3WDJ XH SDM®] ] RV EXLAVLQ VKH EHILQQLQJ Rl WK
FHQWU ,Q VKH P LGG®I Rl VKH KDGLV S@MFHG D WDVXH RI D 6W: HQFHM@DV &] HFK 3 UQFH DQG 3DWRQ P DGH E\ D
IDP RXV &] HFK DUMWW DYLG EHWY,, ) LQG P RWH RQ SWDJ XH HX

7KH 0 DLQ 3WDJIXH 3RWV2 IILFH GRFDWAG LQ D EHDXWIXO1 HR 5 HODIWDQFH EXLABLQ] QHDU: HQFHVV 6 T XDWH LQ

-1QG L WE 6WHHW 7KH 2 I1LFH KDV QHDWY QRQ WRS Z RWINLQJ KRXUW/ DQG LV LHD@ Z RUK YIMMIKJ ) LOG P RWH RQ
SWDJ XHHX

-lIQG L VNE 7TRZHU D MW * RVKLF VRZ HU LV D SDUNRI VKH &KXWFK RI 6 W+ HQU DQG 6W. XQKXVD DQG Z WK LW
KHLI KWRI P LVVKH KL KHWM UIHHWDQGLQJ EH@®VRZ HULQ 3WDJ XH ) LOQG P RWH RQ SWJ XH HX

' DQFLQJ IRXQWLQ RQ 6 HQRYE$Q« 6 TXDUH VIKH WIDVKHV HS LHVHQWLQGLYLGXDOUYHW D P DQGRQAQ WDVWXH Rl VKH
UYHU* DQIHV VKH RQH Z VK D IXVM  $P D] RQ D YIRQQIW ' DQXEH DQG D WXP SHWS@\ HU 0 DMMMWSSL 7KHWH LV
DQRVKHUVR@QDU WIDVKH QHDLE\ H[ SUIHWIQJ VKH DZ DNHQLQJ 1 L
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